Economic Development Administration
Performance Awards
Fourth Quarter of Fiscal Year 2008

The week of September 8, 2008, Benjamin Erulkar, Deputy Assistant Secretary for Economic
Development and Chief Operating Officer, announced three EDA Performance Award recipients
for the fourth quarter of Fiscal Year 2008.

Recipient: Elizabeth City, North Carolina (Elizabeth City)

Project Location: Elizabeth City, North Carolina

Performance Award Amount: $50,000

EDA Original Investment Amount: $500,000

Investment Description:

In 2005, EDA invested $500,000 to expand and upgrade Elizabeth City’s maintenance facilities,
which serve as the East Coast aircraft and naval vessel maintenance facilities for the U.S. Coast
Guard.

Description of Performance Award Achievements:

Elizabeth City earned an EDA Performance Award because it completed this project more than a
year ahead of the schedule due to its outstanding collaborative leadership with county, state,
airport, Coast Guard and EDA officials. The success of this investment promoted the planning of
four future expansions, which are expected to create 500 additional jobs and attract more than
$100 million in private investment. The second expansion is underway and is expected to be
completed in 2008.

Recipient: City of Gustavus, Alaska (Gustavus)

Project Location: Gustavus, Alaska

Performance Award Amount: $17,829

EDA Original Investment Amount: $178,290

Investment Description:

In 2006, EDA invested $178,290 for the design and construction of a ramp and mooring basin to
provide tidal access by barge to the larger Salmon River Launch Ramp.

Description of Performance Award Achievements:

By providing access to the Salmon River Launch Ramp, this project allowed the city of Gustavus
to promote its tourism industry by capitalizing on its proximity to Glacier Bay National Park.
Gustavus earned an EDA Performance Award due to its outstanding management of this
investment and for starting and completing construction ahead of schedule.

Recipient: Desert Research Institute (DRI), a University of Nevada
affiliate, Board of Regents of the Nevada System of Education

Project Location: Reno, Nevada

Performance Award Amount: $5,712

EDA Original Investment Amount: $57,123

Investment Description:

In 2006, EDA invested $57,123 to support a feasibility study for a high-tech incubator dedicated

to commercialization of technologies stemming from research conducted at DRI.



Description of Performance Award Achievements:

The objective of DRI’s feasibility study was to ensure regional collaboration and to promote
development of technology commercialization centers. DRI succeeded in developing a regional
strategic plan to serve entrepreneurs by coordinating high-tech incubators in Nevada and
California. Furthermore, DRI’s innovation, organizational leadership, entrepreneurship and
regional collaboration have attracted start-ups entrepreneurs with the potential to produce

exports.



