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· You will deliver brief remarks to introduce the Investing in Manufacturing Communities Partnership information webinar being hosted by EDA and the International Economic Development Council.
· Thank you and good afternoon.   
· I want to say a special thank you to Jeff Finkle and the International Economic Development Council for hosting us today. The IEDC is a terrific partner to EDA and we are excited to be working with them to advance the Investing in Manufacturing Communities Partnership.
· Thank you also to everyone who has joined us today for this important webinar.  We appreciate your time and interest.
· I’m told that this webinar today is one of the most attended webinars that IEDC has done. We are excited about the level of interest in the IMCP program, and again, appreciate your engagement.

· Today’s session is designed to provide you with important information about the IMCP competition.  We also want to make sure to answer questions that you may have.
· So first, let me provide some context for the IMCP competition.

· As I think all of us know, American manufacturing is experiencing a renaissance.

· After a period in which we lost too many manufacturing jobs, our businesses have now created more than half-a-million in the past few years.
· These are GOOD jobs. Based on the latest Commerce Department data, new hires in manufacturing have 38 percent higher earnings than new hires in other sectors.
· And our latest data show that for every dollar spent in manufacturing, another $1.48 is added to the economy – the highest multiplier of any sector.
· In the years ahead, the United States is primed to attract even more investment in manufacturing that will lead to the creation and retention of more good jobs.
· Both domestic and foreign companies are increasingly attracted to investing in the US due to many factors: our strength in research and development; continued increases in the productivity of American workers; our world-class colleges and universities; our strong rule of law and intellectual property protection; our reliable supply chains; and new opportunities created by the expansion and reliability of domestic energy resources.
· As President Obama said in his State of the Union speech, the US is the number one destination in the world for business investment.  We must not only keep it that way, but seize on the advantages such standing brings.

· The Investing in Manufacturing Communities Partnership is designed to do just that - leverage our competitive position and accelerate advanced manufacturing investment in communities across the country.

· The IMCP is designed to support your locally-supported, bottom-up efforts.

· Our goal with IMCP is to incentivize, reward, and highlight smart, comprehensive, and integrated economic-development planning and capacity building at the local and regional level.
· In order to be competitive for one of the designated “Manufactured Communities” spots, communities must be able to show that they have assembled effective and sustainable partnerships comprised of key local stakeholders and that they have developed long-term plans that integrate all of the key investments and assets across their industrial ecosystems.
· Research has shown that communities can create a virtuous cycle by investing in and building strong, interconnected relationships across 6 key areas:

· Workforce and training efforts

· Supplier networks

· Research and innovation

· Infrastructure and site development 

· Export promotion and international investment

· and access to capital.

· As you will hear today, articulating how your community addresses those six areas and the integration of them will be essential to this IMCP competition.
· So in conclusion, the United States currently stands at a critical moment as it relates to jobs, economic growth, innovation, and shared prosperity.  We are at a key moment in which the U.S. has an opportunity to strengthen its leadership in the global economy.
· President Obama and Secretary of Commerce Pritzker, and all of us at EDA, are confident in our country’s ability to make the most competitive products and provide the most competitive services, and our ability to play on the global stage.  To put it simply, we are optimistic about our country’s long-term growth.
· To ensure this, we must build on our assets and build on our Nation’s storied history as innovators to keep us competitive and to drive economic prosperity and opportunity for all Americans.
· As Professor Rosabeth Moss Kanter wrote in her piece, “Enriching the Ecosystem” in the Harvard Business Review, regions must “Link leaders across sectors to develop regional strategies and produce scalable models that build on local assets and attract new investment. Ecosystems are inherently local. In each region, multiple actors that share an interest in local quality of life…must come together to enrich the ecosystem. Regional strategies work best when they focus on underlying capabilities and the foundational institutions that produce them.” 
· Overall, going forward, you have our commitment that this Administration, the Department of Commerce and EDA will continue to help our state, regional, and local partners all across the country thrive in the new economic reality we face today by 
· Collaborating closely to catalyze local plans to drive innovation and create jobs, and

· Helping to build the strong partnerships that will strengthen communities and our nation’s overall economic competitiveness.

· EDA is proud to be leading this IMCP competition, and we look forward to working with you.
· Thank you again for your participation and engagement today. And, thank you for what you do every day to make our communities all across our great country stronger. 

· I would like to now turn the program over to Ryan Hedgepeth.  Ryan.
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